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Board of Directors

Standing, left to right:

Flemming Nielsen
President,
Octapharma USA, Inc.

Norbert Miiller
Board Member

Frederic Marguerre
Shareholders’ Representative
President, Octapharma
Plasma Inc. USA

Wolfgang Marguerre
Chairman & CEO,
Octapharma Group

Tobias Marguerre
Managing Director,
Octapharma Nordic AB

Wolfgang Frenzel
Research and Development

Josef Weinberger
Corporate Quality and
Compliance Officer

Seated, left to right:

Olaf Walter
Board Member

Gerold Rempeters
Corporate Production Officer

Matt Riordan
Board Member

Roger Méchler « / I
Chief Financial Officer ; |'|
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Our Board of Directors’ decisions are guided by our five
company values. Ownership means that we take
responsibility and are fully accountable for our conduct. Our
Integrity guides us to live by high ethical standards and care
less about being right than about doing the right thing.

The cornerstones of great Leadership are always leading by
example and striving to be the best at what we do.
Sustainability reminds all of us to focus on the long term
and of meeting the needs of patients not only for today but
also for tomorrow. Our Entrepreneurship honours our roots
while encouraging innovative thinking to inspire progress.
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Financial
review

Strong performance and continued investments
in research and infrastructure to provide more

medicines to patients in need.

Over the last six years, the Octapharma
Group has accomplished a remarkable
compound annual growth rate of 15% and
reports another record-breaking result for
2017, with sales of €1.72 billion — €120 million
(7.5%) more than 2016's figure (on a constant
currency basis, the growth rate is 9.4%).
All our products performed well, especially
wilate® and Nuwiq®. The company’s
continued strong and balanced sales growth
would not be possible without effective
collaboration across all divisions and regions,
and the focus and commitment of all its
employees and business partners.

Gross profit in 2017 is €592 million, €2 million
higher than in 2016. Despite the €120 million
increase in revenue, the 34.4% gross margin is
2.5 percentage points lower than last year. The
relatively small growth in absolute gross profit
is a result of foreign exchange movements and
investment in production capacity to fulfil the
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€1 .72bn

Revenue

€349m

Operating income

growing global need for plasma-derived
products.

It is in the nature of the plasma protein
industry that increasing production capacity does
not result in linear profit growth. To ensure each
litre of plasma is used to best effect, the company
will continue to expand its product portfolio with
innovative new products and services, and enter
new markets.

Operating income is €349 million. Net cash
from operating activities is €353 million (20.5%
of revenue). Trade receivables have remained
stable despite the significant sales growth and
our net inventory has increased by €57 million, to
a comfortable holding of raw plasma.

Our total operating expenses were €243
million, which includes significant investment in
our future product portfolio: €87 million was
invested in research and development (R&D) and
€201 million in the extension of our production
capacity and infrastructure. Much of this fulfils
the aims of Program 2019, our development
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initiative, launched in 2014, to double production
capacity and significantly increase the overall
efficiency of our manufacturing operations.
Investments in people, equipment and property
prepare the company for the demands of the
future.

In 2018, our target is to achieve a high
single-digit sales growth percentage and
an absolute operating profit result comparable
to 2017.

The significant investment made in research
and infrastructure strongly positions Octapharma
to fulfil the needs of more healthcare professionals
and patients around the world.

Roger Méchler
Chief Financial Officer



Key Figures of the Octapharma Group

Revenue in 1,000 EUR

Operating income in 1,000 EUR

Average Headcount

2,000,000 400,000 8,000
1,500,000 200,000 6,000
1,000,000 100,000 4,000
500,000 50,000 2,000
0 0 0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
(Monetary figures are in 1,000 EUR) 2017 2016 2015 2014 2013
Operating income 348,861 382,776 351,239 271,192 149,924
Net profit of the year 252,116 345,450 330,267 236,136 124,398
Year-end headcount 7,674 7,094 6,213 5,683 5,514
Return on investment 10.2% 15.3% 17.0% 14.2% 8.5%
Profit from operations per employee 47 58 58 49 28
Cash ratio 187% 180% 174% 122% 79%
Days of sales in receivables 126 137 123 135 123
Days of purchases in inventory 217 218 227 249 274
Cash flow from operations 353,090 287,966 382,437 274,541 205,558
Expenditures to ensure future prosperity 287,197 249,611 242,383 168,265 111,236
Research and development 86,508 83,500 72,825 41,792 45,780
Capital expenditures and investments in activities 200,689 166,111 169,558 126,473 65,456
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Financial Statements of the Octapharma Group*

Consolidated Income Statement of the Octapharma Group

(All figures in 1,000 EUR) 2017 2016
Revenue 1,720,350 1,600,057
Cost of sales -1,128,068 -1,010,219
Gross profit 592,282 589,838
Research and development -86,508 -83,500
Selling and marketing -99,151 -94,659
Regulatory affairs -15,640 -14,213
General and administration -49,959 -51,525
Other income 11,073 38,023
Other expenses -3,236 -1,188
Total operating expenses -243,421 -207,062
Operating income 348,861 382,776
Non-operating income and expenses -35,028 5,368
Profit before taxes 313,833 388,144
Income tax -61,717 -42,694
Net profit of the year 252,116 345,450

*The following summary financial statements are derived from the consolidated financial statements of Octapharma Nordic AB, Stockholm and comprise the summary
income statement for the period from January 1 to December 31, 2017, the summary balance sheet and the summary cash flow statement for the year then ended,

aggregating non-material financial statement captions.
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Consolidated Statement of Financial Position
of the Octapharma Group

(All figures in 1,000 EUR) 2017 2016
Assets

Cash and cash equivalents 485,600 445,467
Trade receivables 595,865 601,850
Other receivables 23,536 27,240
Loans granted 30,353 139
Derivative financial instruments 477 403
Inventories 655,048 597,955
Other current assets 30,991 51,858
Total current assets 1,821,870 1,724,912
Financial investments 2,559 15,256
Deferred tax assets 53,156 77,872
Loans granted 691 821
Investments in associates 8,270 11,058
Property, plant and equipment 655,311 565,677
Intangible assets 4,729 14,729
Total non-current assets 724,716 685,413

Total assets 2,546,586 2,410,325
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(All figures in 1,000 EUR) 2017 2016
Liabilities and equity

Trade payables and other payables 98,739 96,698
Derivative financial instruments 1,222 3,333
Income tax payables 24,292 30,100
Accruals 93,273 90,493
Current provisions 42,198 26,688
Total current liabilities 259,724 247,312
Deferred income 2,312 2,593
Provisions 82,489 92,869
Deferred tax liabilities 28,929 25,846
Other non-current liabilities 542 215
Total non-current liabilities 114,272 121,523
Total liabilities 373,996 368,835
Share capital 100 100
Retained earnings 2,180,532 2,009,836
Currency translation adjustments -8,042 31,554
Total equity attributable to owners of the company 2,172,590 2,041,490
Total liabilities and equity 2,546,586 2,410,325
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Consolidated Statement of Cash Flows
of the Octapharma Group

(All figures in 1,000 EUR) 2017 2016
Net profit for the year 252,116 345,450
Depreciation of property, plant and equipment 88,180 77,759
Amortisation and Impairment of intangible assets 10,000 20,632
Change in fair value of non-current assets 22,850 9,724
(Profit) loss on sale of property, plant and equipment 1,775 542
Changes in long-term liabilities and provisions 3,438 8,476
Unrealised foreign exchange (gain) loss 20,988 1,810
Cash flow before changes in working capital 399,347 464,393
(Increase) decrease of working capital -46,257 -176,427
Net cash from operating activities 353,090 287,966
Acquisition of property, plant and equipment -200,689 -166,111
Change of financial investments 1,579 93
Proceeds from sales of property, plant and equipment 563 339
Net cash used in investing activities -198,547 -165,679
Financing activities -110,000 -70,000
Net cash used for financing activities -110,000 -70,000
Net change in cash and cash equivalents 44,543 52,287
Cash and cash equivalents beginning of period 445,467 392,658
Effect of exchange fluctuation on cash held -4,410 522
Cash and cash equivalents end of period 485,600 445,467
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Report of the Independent Auditor
on the summary financial statements

Audit
Badenerstrasse 172 P.O. Box Telephone +41 58 249 31 31
CH-8004 Zurich CH-8036 Zurich Fax +41 58 249 44 06

Internet www.kpmg.ch

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY FINANCIAL
STATEMENTS

Octapharma Nordic AB, Stockholm

Opinion

The accompanying summary financial statements on pages 63 to 66, which comprise the summary
balance sheet as at December 31, 2017, the summary income statement and summary cash flow
statement for the year then ended, and related notes, are derived from the audited financial
statements of Octapharma Nordic AB, Stockholm, for the year ended December 31, 2017.

In our opinion, the accompanying summary financial statements are a fair summary of the audited
financial statements, on the basis described on page 63 of the annual report 2017.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by International
Financial Reporting Standards (IFRS). Reading the summary financial statements and the
auditor's report thereon, therefore, is not a substitute for reading the audited financial statements
and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated
February 23, 2018.

Management's Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements on the basis
described on page 63 of the annual report 2017.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair
summary of the audited financial statements based on our procedures, which were conducted in
accordance with International Standard on Auditing (ISA) 810 (Revised), Engagements to Report
on Summary Financial Statements.

KPMG AG

Orlando Lanfranchi Anna Pohle
Zurich, 23 February 2018

KPMG AG &1 Member of EXPERTsuisse
KPMG ns

Cooperat




Contact details

Headquarters
Octapharma AG
Frederic Marguerre
Tobias Marguerre
Roger Machler
Norbert Muller
Matt Riordan
Gerold Rempeters
Olaf Walter

Seidenstrasse 2
8853 Lachen
Switzerland

Tel +41 55 4512121
Fax +41 554512110

frederic.marguerre@octapharma.ch
tobias.marguerre@octapharma.com
roger.maechler@octapharma.ch
norbert.mueller@octapharma.com
matt.riordan@octapharma.ch
gerold.rempeters@octapharma.com
olaf.walter@octapharma.ch

Australia

Octapharma Australia Pty. Ltd.
Frederic Marguerre

Matt Riordan

Jones Bay Wharf
42/26-32 Pirrama Road
Pyrmont NSW 2009
Australia

Tel +61 2 85725800
Fax +61 2 85725890

frederic.marguerre@octapharma.ch
matt.riordan@octapharma.ch

Austria

Octapharma Pharmazeutika
Produktionsgesellschaft m.b.H.
Tobias Marguerre

Barbara Rangetiner

Oberlaaer StraBe 235

1100 Vienna

Austria

Tel +43 1 610320

Fax +43 1 610329300
tobias.marguerre@octapharma.com
barbara.rangetiner@octapharma.com
Octapharma
Handelsgesellschaft m.b.H.
Norbert Muller

Cornelia Kuhn

Oberlaaer StraBe 235

1100 Vienna

Austria

Tel +43 1 610321220

Fax +43 1 610329103
norbert.mueller@octapharma.com
cornelia.kuehn@octapharma.com
Azerbaijan

Representative office

of Octapharma AG

Namik Pashayev

96 Nizami str., The Landmark |
AZ1010 Baku

Azerbaijan

Tel +994 12 498 8172

Fax +994 12 493 5931

namik.pashayev@octapharma.com

www.octapharma.com
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Belarus

Octapharma AG in the Republic of
Belarus

Nadezhda Lagoiko

Dzerzhinski Av. 8, office 503 220036
Minsk
Republic of Belarus

Tel/Fax +375 17 221 24 09
nadezhda.lagoiko@octapharma.se
Belgium

Octapharma Benelux S.A./N.V.

Norbert Muller
Eva Priem

Researchdreef 65
1070 Brussels
Belgium

Tel +32 2 3730890
Fax +32 2 3744835

norbert.mueller@octapharma.com
eva.priem@octapharma.com

Brazil
Octapharma Brasil Ltda.
Samuel Mauricio

Av. Ayrton Senna 1850, Loja 118
22775-003 Barra da Tijuca

Rio de Janeiro

Brazil

Tel +55 21 2421 1681
Fax +55 21 2421 1691

samuel.mauricio@octapharma.com

Canada

Octapharma Canada Inc.
Frederic Marguerre

Sri Adapa

308-214 King St W
Toronto, ON

M5H 356

Canada

Tel +1 416 531 9951
Fax +1 416 531 8891

frederic.marguerre@octapharma.ch
sri.adapa@octapharma.ca

China
Octapharma Beijing
Representative Office

Matt Riordan
Chen Xuyu

Suite 815, Zhongkun Plaza

59 GaoliangQiaoXielie HaiDianQu,
Beijing 100044

China

Tel +86 10 62169126

Fax +86 10 62193528

matt.riordan@octapharma.ch
chen.xuyu@octapharma.com

Czech Republic
Octapharma CZ s.r.o.
Petr Razima

Rosmarin Business Centre
Delnicka 213/12

170 00 Praha 7

Czech Republic

Tel +420 266 793 510
Fax +420 266 793 511

petr.razima@octapharma.com

Denmark

Octapharma Nordic AB
Norbert Muller

Tor-Einar Svae

John Erik @rn

Line Henriksen

Frederiksborgvej 17
DK-4000 Roskilde
Denmark

Tel +47 918 89 821
Fax +45 2059 3940

norbert.mueller@octapharma.com
tor-einar.svae@octapharma.com
john.erik.oern@octapharma.no
line.henriksen@octapharma.dk

Finland

Octapharma Nordic AB
Norbert Muller

Tor-Einar Svae

Tom Ahman

Rajatorpantie 41 C

01640 Vantaa

Finland

Tel +358 9 85202710

Mobile +358 407300157
norbert.mueller@octapharma.com
tor-einar.svae@octapharma.com
tom.ahman@octapharma.fi
France

Octapharma S.A.S.

Fanny Chauvel

70-72 rue du Maréchal Foch 67381
Lingolsheim

France

Tel +33 38877 62 00

Fax +33 38877 62 01

fanny.chauvel@octapharma.fr
Octapharma France S.A.S.
Marie-Christine Borrelly

62 bis Avenue André Morizet
92100 Boulogne Billancourt
France

Tel +33 1 41318000
Fax +33 141318001

marie-christine.borrelly
@octapharma.com

Germany
Octapharma GmbH
Norbert Muller
Johannes Hafer
Hubert Franzaring

Elisabeth-Selbert-StraBe 11
40764 Langenfeld
Germany

Tel +49 21739170
Fax +49 2173 917111

norbert.mueller@octapharma.com
johannes.hafer@octapharma.de
hubert.franzaring@octapharma.de

Octapharma Dessau GmbH
Sybille Werner

Otto-Reuter-StraBe 3
06847 Dessau-Rosslau
Germany

Tel +49 340 519 580
Fax +49 340 5508111

sybille.werner@octapharma.de

Octapharma Plasma GmbH
Frederic Marguerre
Hubert Franzaring

Elisabeth-Selbert-StraBe 11
40764 Langenfeld
Germany

Tel +49 2173 9170107
Fax +49 2173 917111

frederic.marguerre@octapharma.ch
hubert.franzaring@octapharma.de

Octapharma
Produktionsgesellschaft
Deutschland mbH

Karl Leitner

Wolfgang-Marguerre-Allee 1
31832 Springe
Germany

Tel +49 5041 779180
Fax +49 5041 77918126

karl.leitner@octapharma.com

Octapharma
Biopharmaceuticals GmbH
Wolfgang Frenzel

Christoph Kannicht

Im Neuenheimer Feld 590
69120 Heidelberg
Germany

Tel +49 6221 1852 500
Fax +49 6221 1852 510

Walther-Nernst-StraBe 3
12489 Berlin
Germany

Altenhoferalle 3
D-60438 Frankfurt
Germany

info-heidelberg@octapharma.com
wolfgang.frenzel@octapharma.com
christoph.kannicht@octapharma.com



Greece

Octapharma Hellas SA
119 Gounari Street
16561 Glyfada Attiki
Greece

octapharma.hellas@octapharma.com
Italy

Octapharma Italy Spa

Abramo Brandi

Via Cisanello 145

56124 Pisa

Italy

Tel +39 050 549001

Fax +39 050 5490030
abramo.brandi@octapharma.com
servizi.italy@octapharma.com
Kazakhstan

Representative office of Octap-
harma AG

Svetlana Safarova

Dostyk Str. 180, office 42

050051 Almaty

Kazakhstan

Tel +7 7273201541

Fax +7 7273201541

svetlana.safarova@octapharma.com

Latin America
Octapharma Latin America
Abel Fernandes

Courvoisier Centre
601 Brickell Key Drive

Suite 550
Miami, Florida 33131
USA

Tel +1 786 479 3575
abel.fernandes@octapharma.com

Mexico
Octapharma S.A. de C.V.
Angel Sosa

Calzada México Tacuba No. 1419
Col. Argentina Poniente

C.P. 11230 México, D.F.

México

Tel +52 55508 21170

Fax +52 55 552 70527

angel.sosa@octapharma.com.mx

Norway
Octapharma AS
Norbert Muller
Tor-Einar Svae
John Erik @rn

Industrivegen 23

NO-2069 Jessheim

Norway

Tel +47 63988860

Fax +47 63988865
norbert.mueller@octapharma.com

tor-einar.svae@octapharma.com
john.erik.oern@octapharma.no

The views and opinions expressed in the interviews within this publication are those
of the individuals and do not necessarily reflect the views or opinions of Octapharma.

Poland
Octapharma Poland Sp. z o.o.
Jaroslaw Czarnota

39A Domaniewska Street
02-672 Warsaw
Poland

Tel +48 22 4895228
Fax +48 22 4895229

jaroslaw.czarnota@octapharma.se

Portugal

Octapharma Produtos
Farmacéuticos, Lda.
Eduardo Marques

Rua dos Lagares D'El Rei,
n.°21C R/C Dt.°

1700 — 268 Lisbon
Portugal

Tel +351 21 8160820
Fax +351 21 8160830

eduardo.marques@octapharma.pt

Russia

Representative office of PLLC
Octapharma Nordic AB

Olga Koniuhova

Denezhniy Lane 11, Building 1
119002 Moscow
Russian Federation

Tel +7 495 7854555
Fax +7 495 7854558

olga.koniuhova@octapharma.com

Saudi Arabia
Representative office
of Octapharma AG
Maher Abu Alrob

Zamil Group Tower

King Fahd Road

PO Box 301712

Riyadh 11372

Kingdom of Saudi Arabia

Tel +966 92 000 0406
Fax +966 11 462 4048

maher.abualrob@octapharma.com
Singapore

Octapharma Pte Ltd

Matt Riordan

Lorenzo Valentini

36 Armenian Street

#04-09

Singapore 179934

Tel +65 6634 1124
matt.riordan@octapharma.ch
lorenzo.valentini@octapharma.com
Slovakia

Octapharma AG, o.z.z.o.
Miroslav Gresik

Zochova 6/8

811 03 Bratislava

Slovakia

Tel +421 2 54646701

Fax +421 2 54418321

miroslav.gresik@octapharma.com

South Africa
Octapharma South Africa (Pty) Ltd
Matt Riordan

Sean Hancock
Building # 3

Design Quarter District
Cnr William Nicol and
Leslie Avenue East
2191 Fourways
Johannesburg

South Africa

Tel +27 11 465 4269
Fax +27 11 465 4301

matt.riordan@octapharma.ch
sean.hancock@octapharma.com
Spain

Octapharma S.A.

Diego Garcia

Parque Empresarial de San Fernando
Edif. Berlin — planta Baja

Av. Castilla 2

28830 San Fernando de Henares,
Madrid

Spain

Tel +34 91 6487298

Fax +34 91 6764263

diego.garcia@octapharma.com

Sweden
Octapharma AB
Tobias Marguerre
Alex Scheepers

Elersvagen 40
SE-11275 Stockholm
Sweden

Tel +46 8 56643000
Fax +46 8 56643010

tobias.marguerre@octapharma.com
alex.scheepers@octapharma.se

Octapharma Nordic AB
Tobias Marguerre

Norbert Mller

Tor-Einar Svae

David Wikman

Lars Forssells gata 23
SE-11275 Stockholm
Sweden

Tel +46 8 56643000
Fax +46 8 56643010

tobias.marguerre@octapharma.com
norbert.mueller@octapharma.com
tor-einar.svae@octapharma.com
david.wikman@octapharma.se

Ukraine
Octapharma AG
Victoria Bondarenko

45-49A Vozdvyzhenska Street
office 2805.

01025 Kiev

Ukraine

Tel/Fax +380 (44) 502 78 77
Mobile +38 050 333 00 16

victoria.bondarenko@
octapharma.com

United Kingdom
Octapharma Limited
Sue Griffin

The Zenith Building

26 Spring Gardens
Manchester M2 1AB
United Kingdom

Tel +44 161 8373770
Fax +44 161 8373799

sue.griffin@octapharma.co.uk

United States
Octapharma USA, Inc.
Flemming Nielsen

121 River Street, Suite 1201 Hoboken
New Jersey 07030
USA

Tel +1 201 6041130
Fax +1 201 6041131

flemming.nielsen@octapharma.com

Octapharma Plasma, Inc.
Frederic Marguerre

10644 Westlake Drive
Charlotte

North Carolina 28273

USA

Tel +1 704 6544600

Fax +1 704 6544700

frederic.marguerre@octapharma.ch

Editor: Claudie Qumsieh
Content: Frederic Marguerre
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